
CFPB Proposes to Rescind Various Provisions of 2017
Final Rule Governing Payday, Vehicle Title, and Certain
High-Cost Installment Loans

February 6, 2019  |  

Today, February 6, 2019, the Consumer Financial Protection Bureau proposed to rescind

various provisions of its November 2017 Final Rule governing Payday, Vehicle Title, and

Certain High-Cost Installment Loans ("2017 Final Rule"). The Bureau proposes to rescind

the 2017 Final Rule's ability to repay and underwriting requirements. The Bureau also

proposes to rescind certain exemptions, definitions, reporting, and recordkeeping

requirements related to those ability to repay and underwriting provisions. This proposal

is related to another proposal, published separately, seeking comment on whether the

Bureau should delay the August 19, 2019, compliance date for these portions of the

2017 Final Rule. The Bureau also released a table of contents for this proposal along with

an informal redline showing the proposed changes.

News Release 

Proposed Rule to Rescind 

Proposed Rule to Delay Compliance 

Table of Contents of Proposed Rule 

Redline 

© 2018 CounselorLibrary.com, LLC. Republished with permission. All rights reserved.

CounselorLibrary.com, LLC, is an entity affiliated with the law firm of Hudson Cook, LLP.

CounselorLibrary.com, LLC articles are written by attorneys with Hudson Cook, LLP, and

by other authors, including employees of CounselorLibrary.com, LLC. The views and

opinions contained in the articles do not constitute the views and opinions of Hudson

Cook, LLP. CounselorLibrary(R) products and services are available directly through and

from www.CounselorLibrary.com and are not legal advice.

Hudson Cook, LLP provides articles, webinars and other content on its website from time

to time provided both by attorneys with Hudson Cook, LLP, and by other outside authors,

http://link.counselorlibrary.com/wf/click?upn=VnLJ23UtvNx2n9Q3KjqdDdSs-2Fk-2B-2BHrnYROWJy0rMGuv2QJf2aDgn3cj779kNe-2BFhYwValMwFo7FFnmq-2FP4NKpdCe0aSJBj0lqbYJZhNl1NfTY-2BjqIrfYrQaVm8cdMmQ-2F_uw-2BdUooOUbqiOfdEEv90SvvlgW2nU16hkh8h08m-2FP4-2FjLW951kZGRbPItYPlc5uIndUYbYKUVPgFGVe6oRcItp6EK3iZv6x6hDpIkL2YWXCsKKviiJRiNiT1mDqOJdFqycBngduiU85ENpnZaaIdeylyUvTjrNuu3bnuGtseveIFwxpD2KqiuKlbnidpaYbEzkjeyQSgOg3wvGtelv5Iew-3D-3D
http://link.counselorlibrary.com/wf/click?upn=VnLJ23UtvNx2n9Q3KjqdDdSs-2Fk-2B-2BHrnYROWJy0rMGuv2QJf2aDgn3cj779kNe-2BFhYwValMwFo7FFnmq-2FP4NKpefqljp4g8fA71GJkPH2S-2BTel3T0ibpWWYIYsgXlX7Mq_uw-2BdUooOUbqiOfdEEv90SvvlgW2nU16hkh8h08m-2FP4-2FjLW951kZGRbPItYPlc5uIJu6Vlo7hooncr-2BBY-2FvIDjut1zEMEjrd6kPh7XYkhIJbj4ajAvmjv8gsACcuzUGSxOxHNYxYPEx4WOk6uUSkuRSi89kEUPzMbKvKwG8pas9GYTUhQZpfw9oXpWFXIkcYozI3F2sTOCrDFpPjf2JtcEA-3D-3D
http://link.counselorlibrary.com/wf/click?upn=VnLJ23UtvNx2n9Q3KjqdDdSs-2Fk-2B-2BHrnYROWJy0rMGuv2QJf2aDgn3cj779kNe-2BFhYwValMwFo7FFnmq-2FP4NKpascdQcSFGIWWUCPPqTpjtRfF0oMoQYCZyonEYBRlnBd_uw-2BdUooOUbqiOfdEEv90SvvlgW2nU16hkh8h08m-2FP4-2FjLW951kZGRbPItYPlc5uIOdVOXKeS5eHpEfZcIKp36lYJu0KunOzWG-2BmxZeX17q2aNUrXY9TsmeYZCwt20WPMc9I2xEyMnyww9geMp-2F-2B5dEEQRPaBJ8vKQ9tGwKwrboHgVAnAnFxwHBjvYFabJ3UFrXPJd5q0xpky5uvY55uGSQ-3D-3D
http://link.counselorlibrary.com/wf/click?upn=VnLJ23UtvNx2n9Q3KjqdDdSs-2Fk-2B-2BHrnYROWJy0rMGuv2QJf2aDgn3cj779kNe-2BFhYwValMwFo7FFnmq-2FP4NKpYNFkbPh3sYiUtnN4I99-2FNSrIprxpuAdDur0yiR7iwjt_uw-2BdUooOUbqiOfdEEv90SvvlgW2nU16hkh8h08m-2FP4-2FjLW951kZGRbPItYPlc5uI7Jwo5D-2BAu95MqF-2B4CGdEouDQgg8CP09cGYBZNRvf4FN8Jj-2FrEy2QqoB6nP1vmVkuINMQjgNyRS00x1oUy5MOxPDmIydOS6IRAYm6lrvluJkxPdNCGWKx6zJa5STnYeroqx9VQMt4pcOTth6qGmo84w-3D-3D
http://link.counselorlibrary.com/wf/click?upn=VnLJ23UtvNx2n9Q3KjqdDdSs-2Fk-2B-2BHrnYROWJy0rMGuv2QJf2aDgn3cj779kNe-2BFhYwValMwFo7FFnmq-2FP4NKpR9FOVkv0yVl3pY7PgEpnY8yxG8QbNt0lj3eFlwnnq8z_uw-2BdUooOUbqiOfdEEv90SvvlgW2nU16hkh8h08m-2FP4-2FjLW951kZGRbPItYPlc5uIUuxNI8YLlcQgQlbXyVreAUwOFuFEzNb6UDrCL67Qw0SgyVRkhzeo-2BsBHwe7FrK1O-2Fc4T-2FuEqd3G7B6zEV-2FGuggiqmHsNkoMb8pCnZbEw08Dviqr-2BPTZZcOVFd6-2Br3-2For1-2BRGJkXA1DOQ2b1nzVju2g-3D-3D
http://counselorlibrary.com/
http://counselorlibrary.com/
http://counselorlibrary.com/
http://www.counselorlibrary.com/


for information purposes only. Hudson Cook, LLP does not warrant the accuracy or

completeness of the content, and has no duty to correct or update information contained

on its website. The views and opinions contained in the content provided on the Hudson

Cook, LLP website do not constitute the views and opinion of the firm. Such content does

not constitute legal advice from such authors or from Hudson Cook, LLP. For legal advice

on a matter, one should seek the advice of counsel.
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