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Washington Post covers FTC Small Business Forum, notes Kate
Fisher's Merchant Cash Advance panel presentation

May 14,2019 |

On May 8, the FTC held a Small Business Forum at their offices in Washington, D.C. Partner Kate Fisher
participated on the Merchant Cash Advance panel with brokers and providers of merchant cash
advance ("MCA") products . The Washington Post summarized the forum, noting Kate's assertion that
the FTC got it right when it limited the ban on confessions of judgment to consumers. The agency
concluded that consumers needed protection because they often had few other options apart from
signing one, and because they often defaulted on loans for reasons outside of their control, such as
illness or job loss, Kate said. She added that those factors don't affect cash-advance borrowers because
businesses can more easily shop for multiple offers, and because cash advances allow them to change
their repayment schedule if they run into trouble.

Kate is a partner in the Hanover, MD office and co-chairs the firm's Business Funding Group. She
represents banks, finance companies, private equity and investment bank investors, merchant cash
advance companies, and small business lenders in establishing new programs and products, and
conducting due diligence and compliance reviews of consumer lending and business financing
portfolios. Kate has testified before the United States House of Representatives Small Business
Subcommittee regarding improving small business capital access and recently appeared several times
before the California legislature and New Jersey Senate Committee on Commerce regarding proposed
disclosures for business finance transactions.

Click here to read The Washington Post article.

Hudson Cook, LLP, provides articles, webinars and other content on its website from time to time
provided both by attorneys with Hudson Cook, LLP, and by other outside authors, for information
purposes only. Hudson Cook, LLP, does not warrant the accuracy or completeness of the content, and
has no duty to correct or update information contained on its website. The views and opinions
contained in the content provided on the Hudson Cook, LLP, website do not constitute the views and
opinion of the firm. Such content does not constitute legal advice from such authors or from Hudson
Cook, LLP. For legal advice on a matter, one should seek the advice of counsel.
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Celebrating its 25th anniversary in 2022,
Hudson Cook, LLP is a national law firm
representing the financial services industry
in compliance, privacy, regulatory and

enforcement matters.

7037 Ridge Road, Suite 300, Hanover, Maryland 21076
410.684.3200
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